PRODUCING ASSETS
RESERVES AND RESOURCES

SOLD ROYALTIES OSISKO GOLD ROYALTIES

As of February 28, 2023 with best available public information. Resources are exclusive of Reserves.

ADDITIONAL MINERALIZED MATERIAL
Proven & Probable Reserves Measured Indicated M&l Inferred

Property, Operator Average Gold Average Average Gold Average Gold
& Royalty or Stream Tonnes Gold Contained| Tonnes Gold Tonnes Gold Contained| Tonnes Gold Contained

(Mt) Grade Ozs (Mt) Grade (Mt) Grade Ozs (Mt) Grade Ozs

(a/t) (Mozs) (a/t) (a/t) (Mozs) (9/t) (Mozs)

Canadian Malartic' (5% or 3% NSR; based on location) Effective as of 2022-12-31
Canadian Malartic Open Pit (Agnico) 104.0 09 3.0 - - - - - 5.6 0.7 0.1
Odyssey 2.8 22 0.2 - - 1.8 16 0.1 22.5 22 1.6
East Malartic - - - - - 122 2.0 0.8 77.7 2.0 5.0
East Gouldie - - - - - 50.2 33 53 323 25 2.6
fup— ra
Eléonore? (2.2-3.5% NSR; currently 2.2%) Effective as of 2022-12-31
Newmont 94 ¢ 52 i 16 i 04 : 51 i 21 { 'B1 i 04 { 26 i 55 : 05
Seabee® (3% NSR) Effective as of 2022-12-31
SSR Mining 23 6.4 0.5 0.1 12.0 0.8 N4 0.3 2.8 6.1 0.5
Lamaque” (1% NSR) Effective as of 2022-09-30
Eldorado Gold 46 i 66 : 10 i 02 { 174 : 22 i 95 : 08 i 122 : 81 i 32
Island Gold® (1.38-3% NSR) Effective as of 2022-12-31
Alamos Gold 42 1 108 { 15 i 00 { 49 i 13 ¢ 71 i 03 i 81 i 136 i 35
Eagle and Olive® (3-5% NSR) Effective as of 2022-12-31. Resource adjusted to be exclusive of Reserves
Victoria Gold 1240 | 0.7 2.6 - - i 1200 0.5 21 i 360 0.6 0.7
Pan’ (4% NSR) Effective as of 2022-12-31. Resource adjusted to be exclusive of Reserves
Calibre Mining 19.8 i 0.4 0.2 - - {140 0.3 0.1 32 0.4 0.0
Bald Mountain® (1% or 4% GSR with partial coverage) Effective as of 2022-12-31
Kinross Gold 369 i 0.5 0.6 8.4 0.7 i 2398 | 0.5 37 50.1 0.3 0.5
Parral and Esmerelda® (2.4% Gold and Silver Stream) Gold equivalent (reported by operator). Effective as of 2021-12-1. Resource adjusted to be exclusive of Reserves
GoGold Resources 128 i 0.8 03 57 i 082 0.1 0.8 0.15 i
Trixie‘5 (2.5% Metals Stream) Effective as of 2023-01-10
Osisko Development - - - i 001 i 1906 i 023 i 202 { 021 i 04 i 196 i 02
Fruta Del Norte“ (0.1% NSR) Effective as of 2022-12-31
Lundin Gold 18O | 87 | 50 - - 50 { Mo { 18 i 92 i 56 i 17

p & Probable R ADDITIONAL MINERALIZED MATERIAL
roven robable Reserves Measured Indicated M&l Inferred
Property, Operator
& Royalty or Stream Tonnes Grade M Tonnes Grade Tonnes Grade M Tonnes Grade M
(Mt) (CPHT) Carat (Mt) (CPHT) (Mt) (CPHT) Carat (Mt) (CPHT) Carat
RenardE (9.6% Stream) Effective as of 2018-12-31 (further depleted to 2022-12-31 to account for mining since last disclosure)
Stornoway Diamond 168 i 704 i N8 i - - {87 i 423 i 37 i 234 i 558 i 130

ADDITIONAL MINERALIZED MATERIAL
Proven & Probable Reserves .
Measured Indicated M&l Inferred

Property, Operator Average Silver Average Average Silver Average Silver
& Royalty or Stream Tonnes Silver |Contained| Tonnes Silver Tonnes Silver |Contained| Tonnes Silver |Contained

(Mt) Grade Ozs (Mt) Grade (Mt) Grade Ozs (Mt) Grade Ozs

(9/t) (Mozs) (9/t) (9/t) (Mozs) (9/t) (Mozs)

Ermitanoﬂ (2% NSR) Silver equivalent (reported by operator). Effective as of 2021-12-31. Resource adjusted to be exclusive of Reserves
First Majestic 2.8 §4597 1 4120 - - - - - 32 i 3860 | 392
Sasa' (100% Silver Stream) Effective as of 2021-12-31. Resource adjusted to be exclusive of Reserves
Central Asia Metals / Macedonia 95 i 223 6.8 - - 34 291 32 82 147 39
Mantos Blancos‘! (100% Silver Stream) Effective as of 2021-12-31. Resource adjusted to be exclusive of Reserves
Capstone Copper M2 7 58 1 209 i - - {945 7 45 1 136 1 200 § 34 i 22
GibraltarIg (75% Silver Stream) Effective as of 2021-12-31
Taseko 640.3 12 247 299.3 1.0 162.4 1.0 14.8 70.7 1.0 2.3
TrixieIs (2.5% Metals Stream) Effective as of 2023-01-10
Osisko Development - - -7 00 i 1955 i 02 i 437 i 04 i 04 : 428 i 05

References for Mineral Reserves & Mineral Resources:

1. Agnico Eagle Mines Limited press release (dated 2023-02-16) (https://s21.q4cdn.com/374334112/files/doc_news/news_documents/2023/2022-Q4_AEM-Results-2023.02.16-FINAL.pdf)

2. Newmont Corporation press release (dated 2023-02-23) (https://www.newmont.com/investors/news-release/news-details/2023/Newmont-Announces-Increased-2022-Mineral-Reserves-of-96-
Million-Gold-Ounces-and-68-Million-Gold-Equivalent-Ounces/default.aspx)

3.SSR Mining Form 10-K For the Fiscal Year Ended December 31, 2022 (dated 2023-02-22) (https://s22.q4cdn.com/546540291/files/doc_financials/2022/q4/2022-10-K-Financial-Statements-and-
Footnotes-Draft-(US-CAAP).pdf)

4. Eldorado gold press release (dated 2022-12-05) (https://www.eldoradogold.com/news-and-media/news-releases/press-release-details/2022/Eldorado-Gold-Releases-Updated-Mineral-Reserve-
and-Mineral-Resource-Statement-2022-Gold-Reserves-of-12.3-million-ounces-and-MI-Gold-Resources-of-19.2-million-ounces/default.aspx)

5. Alamos Gold Inc. 2022 Year End Mineral Reserves and Resources Statement (https://s24.q4cdn.com/779615370/files/doc_downloads/2023/02/Alamos-2022-Reserve-Resource_FINAL.pdf)

6. Victoria Gold Corp. press release (dated 2023-02-24) (https://vgcx.com/news/victoria-gold-eagle-gold-mine-updated-technical-report/)

7. Calibre Mining corp. 2022 Year End Mineral Reserves and Resources Statement

8. Kinross Gold Corporation press release (dated 2023-02-15) (https://www.kinross.com/news-and-investors/news-releases/press-release-details/2023/Kinross-reports-2022-fourth-quarter-and-full-
year-results/default.aspx)

9. GoGold Resources Inc press release (dated 2021-12-07) (https://gogoldresources.com/images/uploads/files/2021_12_07_LRN_Resource.pdf)

10. Osisko Development press release (dated 2023-01-17) (https://osiskodev.com/wp-content/uploads/2023/01/NR-230117_ODV_TrixieMRE_EN_FINAL.pdf)

1. Lundin Gold Inc press release (dated 2023-02-27) (https://lundingold.com/site/assets/files/110890/lundin_gold_inc__lundin_gold_adds_1_58_million_ounces_of_gold_to.pdf)

12. Stornoway Diamond Corporation press release (dated 2019-03-28) (https://www.globenewswire.com/en/news-release/2019/03/28/1781165/36921/en/Stornoway-Reports-Fourth-Quarter-and-
2018-Financial-Results.html)

13. First Majestic Silver Corp. Form 40-F For the Fiscal Year Ended December 31, 2021 (https://www.firstmajestic.com/_resources/assets/docs/fs/40F2021.pdf?v=0.666)

14. Central Asia Metals Ltd Annual Report 2021 (https://wp-caml|-2023.s3.eu-west-2.amazonaws.com/media/2022/11/38736_CAML_AR2021_WEB-spreads.pdf)

15. Capstone Copper Annual Information Form For the year ended December 31, 2021 (https://capstonecopper.com/wp-content/uploads/2023/01/Capstone-AlF-2021.pdf)

16. Technical Report on the Mineral Reserve Update at the Gibraltar Mine (dated March 30, 2022)
(https://www.tasekomines.com/assets/docs/pdf/Technical%20Report%200n%20the%20Mineral%20Reserve%20Update%20at%20the%20Gibraltar%20Mine%20-%20March%2030,%202022.pdf)

Notes on Mineral Reserves & Mineral Resources:

*These values are estimates based on best available information (February 28th, 2023) and are subject to errors from several factors including the proportion of mineral inventory covered by
royalties or streams, depletion of mined material, achievable recovery and payabilities of metals.

*In cases where the issuer has provided their Reserves and Resources estimations in terms of a metal equivalent value, that metal equivalent was applied to report grades and metal content.
In all other cases, no metallurgical recovery is attributed.

*Resources are exclusive of reserves in all cases.

* Inferred Resources have not demonstrated economic viability, and there is no certainty that they can be upgraded to reserves.



OSISKO

GOLD ROYALTIES

DEVELOPMENT ASSETS

RESERVES AND RESOURCES
OSISKO GOLD ROYALTIES

As of February 28, 2023 with best available public information. Resources are exclusive of Reserves.

ADDITIONAL MINERALIZED MATERIAL
Proven & Probable Reserves Measured Indicated Ma&l Inferred
Property, Operator - Average Gold - Average T Average Gold - Average Gold
onnes onnes onnes onnes
& Royalty or Stream Gold Grade| Contained Gold Grade Gold Grade| Contained Gold Grade| Contained
(Mt) (Mt) (Mt) (Mt)
(g/t) Ozs (Mozs) (g/) (g/t) Ozs (Mozs) (g/t) Ozs (Mozs)
Akasaba West' (2.5% NSR) Effective as of 2022-12-31
Agnico Eagle 5.4 0.8 i 0. - - 42 0.6 0. - - -
Back Forty? (18.5% Au Stream) Effective as of 2019-10-14
Gold Resource Corp - - - 84 i 2.0 9.8 1.8 11 12 3.7 0.1
Cariboo® (5% NSR) Effective as of 2022-12-06
Osisko Development 7 i 38 ¢ 20 ¢ 00 . 51 | 146 33 1.6 155 34 1.7
Casino®* (2.75% NSR) Effective as of 2022-06-13. Resource adjusted to be exclusive of Reserves.
Western Copper and Gold (Mill and Leach) 14267 ¢ 02 1 103 i - - 1,064.0 0.1 4.5 1,412.5 01 6.3
Cerro del Gallo® (3% NSR on = 25% of pit) Effective as of 2019-10-24
Argonaut Gold 9.7 i 06 { 16 i 512 { 03 i 59] 0.3 12 5.1 0.4 0.1
Gold Rock Monte® (4% NSR on = 15% of pit)) Effective as of 2020-03-3]
Calibre Gold - - - - - 19.0 0.7 0.4 3.0 0.9 0.
Hammond Reef' (2% NSR) Effective as of 2022-12-31
Agnico Eagle 1235 i 0.8 33 470 i 0.5 86.3 0.5 23 - - -
Marban’ (0.425% NSR blended) Effective as of 2022-08-17. Resource adjusted to be exclusive of Reserves
O3 Mining 564 i 0.9 1.6 1.3 2.0 0.7 3.1 22 0.2
San Antonio® (15% Au and Ag Stream) Effective as of 2022-06-22
Osisko Development - - - - - i 149 12 0.6 16.6 1.0 0.5
Spring Valley® (0.5-3.5% NSR) Effective as of 2014-08-1
Waterton Global Resource Management - - - 683 ! 0.7 {1337 0.6 4] 56.4 0.5 1.0
Upper Beaver, Upper Canada, AK, Anoki-McBean' (2% NSR) Effective as of 2022-12-31
Agnico Eagle 8.6 5.4 i 1.5 - - 18.2 2.6 1.5 28.9 3.8 35
Windfall™ (2-3% NSR) Effective as of 2022-06-07. Resource adjusted to be exclusive of Reserves
Osisko Mining 122 8.1 32 - - - i - - 123 8.4 33
Amulsar” (4.22% Au Stream; 82% Au offtake) Effective as of 2019-09-16. Resource adjusted to be exclusive of Reserves
Lydian 119.3 0.7 2.8 - - 36.9 0.6 0.7 85.9 0.5 1.4
Cascabel™ (0.6% NSR) Effective as of 2022-03-31. Resource adjusted to be exclusive of Reserves
Alpala (SolGold) 558.0 0.5 9.4 634.0 0.2 1,470.0 0.2 123 544.0 0.1 1.9
Tandayama-America - - - 17.8 0.2 510.7 0.2 32 105.1 0.2 0.6
Centrogold”’ (0.75% NSR) Effective as of 2019-06-24 for Reserves and 2019-05-06 for Resource. Resource adjusted to be exclusive of Reserves
Oz Minerals Ltd. 20.0 1.7 11 - - - - - i 7.3 i 1.8 0.4
Sao Jorge'(1% NSR) Effective as of 2022-05-31
Gold Mining Inc. - - - - - 14.3 1.6 0.7 17.6 1.3 0.7
Tocantinzinho®™ (0.75% NSR) Effective as of 2021-12-10. Resource adjusted to be exclusive of Reserves
G Mining Ventures 487 13 21 - - - - - 16 1.0 0.
West Kenya'® (2% NSR) Effective as of 2022-02-17
Shanta Gold - - - - - 7.3 49 11 25 7.6 0.6
Yenipazar" (50% Au offtake) Effective as of 2014-04-15
Aldridge Minerals 29.2 0.9 0.8 - - - - - - - -
Wharekirauponga (WKP)'™® (2% NSR) Effective as of 2021-12-31
OceanaGold - - - - - 15 13.3 0.6 23 9.5 0.7
p & Probable R ADDITIONAL MINERALIZED MATERIAL
roven robable Reserves Measured Indicated M&l Inferred
Property, Operator T Average Silver - Average T Average Silver T Average Silver
onnes onnes onnes onnes
& Royalty or Stream Silver Contained Silver Silver Contained Silver Contained
(Mt) (Mt) (Mt) (Mt)
Grade (g/t) | Ozs (Mozs) Grade (g/t) Grade (g/t) | Ozs (Mozs) Grade (g/t) | Ozs (Mozs)
Back Forty2 (85% Ag Stream) Effective as of 2019-10-14
Gold Resource Corp - - - 8.4 20.0 9.8 27.6 14.2 1.2 492 1.9
Casino®* (2.75% NSR) Effective as of 2022-06-13. Resource adjusted to be exclusive of Reserves.
Western Copper and Gold (Mill and Leach) 14267 1.7 i 780 | - - i 10640 | 11 i 392 1,412.5 12 523
Copperwood & White Pine" (100% Ag NSR) Effective as of 2018-06-14 for Copperwood & effective as of 2019-08-30 for White Pine
Copperwood (Highland Copper) 25.4 3.8 31 9.8 4.8 14.1 2.9 2.8 515 3.4 5.6
White Pine - - - 133.4 14.9 63.8 97.2 8.7 272
Hermosa?° (1% NSR) Effective as of 2021-06-30
South 32 - - - { 290 | 80 : 87 | 734 284.3 244 64.0 50.2
Horne 5% (90-100% Ag Stream) Effective as of 2017-08-26. Resource adjusted to be exclusive of Reserves
Falco Resources 80.9 14.1 315 - - - i - - 243 21.4 16.7
Amulsar” (62.5% Ag Stream) Effective as of 2019-09-16. Resource adjusted to be exclusive of Reserves
Lydian 93 i 38 i 144 - - {369 32 38 85.9 31 8.6
p & Probable R ADDITIONAL MINERALIZED MATERIAL
roven robable Reserves Measured Indicated M&l Inferred
Property, Operator Metal Metal Metal
& Royalty or Stream Tonnes Average . Tonnes Average Tonnes Average . Tonnes Average .
Contained Contained Contained
(Mt) Grade (%) (Mt) Grade (%) (Mt) Grade (%) (Mt) Grade (%)
(Mt) (Mt) (Mt)
Akasaba West' (2.5% NSR) Effective as of 2022-12-31
Agnico Eagle 5.4 0.5 i 0.0 - - 4.2 i 0.4 i 0.0 i - i - -
Ambler? (1% NSR) CuEq (using operator CuEq CoG parameters). Effective as of 2022-11-15. Resource adjusted to be exclusive of Reserves
Trilogy Metals: Arctic Deposit 46.7 32 1.5 i i i 4.5 31 0.1
Casino” (2.75% NSR) Effective as of 2022-06-13. Resource adjusted to be exclusive of Reserves.
Western Copper and Gold (Mill only) 12171 0.2 23 i i 01,0419 0.1 i 11 1,371.5 0. 1.4
Copperwood & White Pine® (1.5% NSR) Effective as of 2018-06-14 for Copperwood & effective as of 2019-08-30 for White Pine
Copperwood (Highland Copper) 25.4 1.4 0.4 9.8 2.0 14.1 1.4 0.4 515 12 0.6
White Pine - - - - - 133.4 11 1.4 97.2 1.0 1.0
Upper Beaver' (2% NSR) Effective as of 2022-12-31
Agnico Eagle 8.0 03 0.0 - - 3.6 0.1 0.0 8.7 0.2 0.0
AntaKori®* (0.75-1.5% NSR on = 60% of pit) Copper equivalent (reported by operator). Effective as of 2022-11-15
Regulus Resources Ltd. - - - - - i 250.0 0.7 19 267.0 0.7 1.8
Cascabel™ (0.6% NSR) Effective as of 2022-03-31. Resource adjusted to be exclusive of Reserves
Alpala (SolGold) 558.0 0.6 33 634.0 03 1,470.0 0.3 6.6 544.0 0.2 13
Tandayama-America 17.8 0.2 510.7 0.2 13 105.1 0.2 0.3
Marimaca®* (1% NSR) Effective as of 2022-10-13
Marimaca Copper - - - P47 04 | 925 03 0.4 82.7 02 0.1

ADDITIONAL MINERALIZED MATERIAL

[ PPN O MNualhakla Nacawira~




rrovEn ermopapls ressives Measured Indicated M&l Inferred
Property, Operator Metal Metal Metal
& Royalty or Stream Tonnes Average . Tonnes Average Tonnes Average . Tonnes Average .
Contained Contained Contained
(Mt) Grade (%) (Mt) Grade (%) (Mt) Grade (%) (Mt) Grade (%)
(Mt) (Mt) (Mt)
Hermosaﬂ (1% NSR) (Zinc) Zinc. Effective as of 2021-06-30
South 32 - - - P290 740 7 8s7 38 T 44 244 137 109
Pine Point® (3% NSR) (Zinc Equivalent) Zinc equivalent (reported by operator). Effective as of 2022-03-10
Osisko Metals - - - 15.8 5.6 0.9 472 59 2.8
Liontowng (0.8% NSR) (Zinc Equivalent) Zinc equivalent (reported by operator). Effective as of 2020-01-21
Red River Resources - - - - - 1.1 22 0.1 31 129 i 0.4
Silver Swan and Golden Swan?®’ (0.76% NSR) (Nickel) Nickel. Effective as of 2022-06. Resource adjusted to be exclusive of Reserves
Poseidon Nickel 03 I 47 700 F07 09 700 7 o1 T 28 00
Dolphin Tungsten?® (1.5% GRR) (Tungsten, WO5) Grade and metal contained expressed as WOs. Effective as of 2019-12-16. Resource adjusted to be exclusive of Reserves.
Group 6 Metals 4.4 0.9 0.0 - - 52 0.9 0.0 - - -
Hermosa® (1% NSR) (Lead) Lead. Effective as of 2021-06-30
South 32 § - - I Yo N /S R R -1 A 7S R Yo R VAV - T X
South Crofty29 (1.5% NSR) (Tin Equivalent) Tin equivalent (reported by operator). Effective as of 2021-06-07
Cornish Metals - - - - - 2.4 15 0.0 2.4 15 0.0

References for Mineral Reserves & Mineral Resources:
1. Agnico Eagle Mines Limited press release (dated 2023-02-16) (https://s21.g4cdn.com/374334112/files/doc_news/news_documents/2023/2022-Q4_AEM-Results-2023.02.16-FINAL.pdf)
2. Preliminary Economic Assessment of the Back Forty Project (filed 2020-09-16) (https://goldresourcecorp.com/site/assets/files/6170/aquila-back-forty-pea-by-pe-sep-16-2020.pdf)

3. NI 43-101 Technical Report - Feasibility Study for the Cariboo Gold Project (filed 2023-01-10) (https://osiskodev.com/wp-content/uploads/2023/01/Cariboo-Gold-Feasibility-Study-43101-Jan-2023.pdf)

4. Western Copper and Gold Corporation press release (dated 2022-06-28) (https://www.prnewswire.com/news-releases/western-copper-and-gold-announces-positive-feasibility-on-casino-
301576649.html)

5. Pre-Feasibility Study NI 43-101 Technical Report Cerro del Gallo Heap Leach Project Guanajuato, Mexico (filed 2020-02-03)
(https://s22.g4cdn.com/115151820/files/doc_downloads/technical_reports/cerro_del_gallo/Cerro-del-Gallo-Pre-Feasibility-Report-FINAL-31Jan2020-web.pdf)

6. Calibre Mining corp. 2022 Year End Mineral Reserves and Resources Statement (https://www.calibremining.com/site/assets/files/7000/20230213_calibre_year_end_2022_mineral_resources_and_re.pdf)
7. Marban Engineering Project NI 43-101 Technical Report & Prefeasibility Study (filed 2022-10-04) (https://o3mining.com/wp-content/uploads/Marban-NI-43-101-PFS_Oct7_FINAL.pdf)

8. NI 43-101 Technical Report for the Mineral Resource Estimate on the San Antonio Project (filed 2022-07-12) (https://osiskodev.com/san-antonio/)

9. NI 43-101 Technical Report on Resources, Spring Valley Project, Pershing County, Nevada (filed 2014-09-11) (can be found on SEDAR.com under the issuer Midway Gold Corp.)

10. Osisko Mining press release (2022-11-28) (https://www.osiskomining.com/osisko-mining-delivers-positive-feasibility-study-for-windfall/)

11. Feasibility Study Technical Report Amulsar Project Armenia (filed 2019-10-16) (can be found on SEDAR.com under the issuer Lydian International Limited)

12. SolGold press release (dated 2022-04-20) and Cornerstone Capital Resources press release (dated 2022-05-26)
(http://ir.g4europe.com/Tools/newsArticleHTML.aspx?solutionID=3676&customerKey=Solgold&story|D=15399471) &
(http://ir.g4europe.com/Tools/newsArticleHTML.aspx?solutionID=3676&customerKey=Solgold&story| D=15438835)

13. 2019 CentroGold Mineral Resource Estimate and Ore Reserve Statement as at 6 May 2019 and 24 June 2019 (dated 2019-06-24)
(https://mww.ozminerals.com/ArticleDocurments/368/190711_OZL_CentroGold_MROR_as_at_6_May_2019_and_24_June_2019.pdf.aspx?Embed=Y)

14. Sao Jorge Gold Project, Para State, Brazil - Independent Technical Report on Mineral Resources (filed 2021-05-31) (https://www.goldmining.com/_resources/reports/Sao-Jorge-Tech-Report-07-16-
2021.pdf?v=0.910)

15. Feasibility Study — NI 43-101 Technical Report Tocantinzinho Gold Project (filed 2022-01-09) (https://www.gminingventures.com/en-US/tocantinzinho/)

16. Shanta Gold press release (dated 2023-02-22) (https://www.shantagold.com/_resources/WKP%20Resources%20Update%20-%20Ramula%20v13%20FINAL.pdf)

17. Aldridge Minerals press release (dated 2014-04-15) (https://www.newswire.ca/news-releases/aldridge-announces-results-for-yenipazar-optimization-study-514090861.html)

18. OceanaGold Corporation press release (dated 2022-03-31) (https://newsreleases.oceanagold.com/2022-03-31-OCEANAGOLD-REPORTS-MINERAL-RESOURCES-AND-RESERVES-FOR-THE-YEAR-ENDED-
2021)

19. Feasibility Study Copperwood Project Michigan, USA (filed 2018-07-31) and Preliminary Economic Assessment White Pine North Michigan, U.S.A (filed 2019-11-06)
(https://www.highlandcopper.com/_files/ugd/62921a_e7ef326d82c34a02b50d5989931f6fb7.pdf) & https://mwww.highlandcopper.com/_files/ugd/62921a_41a8193d4db1498e8a2d5b1d1391308f.pdf)

20. South 32 press release (dated 2021-07-21) (https://www.south32.net/docs/default-source/exchange-releases/hermosa-project---mineral-resource-estimate-update-
0x639092d1946cf252.pdf?sfvrsn=9004b06b_0)

21. Falco Resources press release (date 2021-03-24) (https:;//www.falcores.com/en/news/updated-feasibility-study-confirms-significant-value-of-the-horne-5-project/)

22. NI 43-101 Technical Report and Feasibility Study Ambler Mining District, Alaska (filed 2023-02-14) (https://trilogymetals.com/site/assets/files/6136/arctic_ni_43-101.pdf)

23. Regulus Resources press release (2019-03-01) (https://www.globenewswire.com/en/news-release/2019/03/01/1745593/0/en/Regulus-Reports-Substantial-Increase-in-Resource-Estimate-at-Antakori-
Copper-Gold-Project-Peru.html)

24. Marimaca Copper press release (dated 2021-10-13) (https://marimaca.com/marimaca-announces-significant-increase-in-mineral-resources-at-the-marimaca-copper-project/)

25. Osisko Metals press release (2022-08-24) (https://osiskometals.com/news-2022/osisko-metals-files-positive-pine-point-pea-29-08-2022/)

26. Red River Resources Limited annual report for the year ending 20 June 2021 (filed 2021-08-26) (https://www.listcorp.com/asx/rvr/red-river-resources-limited/news/annual-financial-report-30-june-2021-
2583335.html)

27. Poseidon Nickel press release (dated 2022-11-21) (https://wcsecure.weblink.com.au/clients/poseidonnickel/headline.aspx?headlineid=61123158)

28. Dolphin Tungsten press release (dated 2020-12-16) (https://wcsecure.weblink.com.au/clients/group6metals/v2/headline.aspx?headlineid=21270518)

29. Cornish metals press release (2021-06-09) (https://www.cornishmetals.com/site/assets/files/5427/2021-06-09_updated_mineral_resource_sc.pdf)

Notes on Mineral Reserves & Mineral Resources:

*These values are estimates based on best available information (February 28th, 2023) and are subject to errors from several factors including the proportion of mineral inventory covered by royalties or
streams, depletion of mined material, achievable recovery and payabilities of metals.

*There is no certainty that development projects will be constructed.

*In cases where the issuer has provided their Reserves and Resources estimations in terms of a metal equivalent value, that metal equivalent was applied to report grades and metal content. In all
other cases, no metallurgical recovery is attributed, including for any transformation of metals into gold equivalent (AUEQ).

* Resources are exclusive of reserves in all cases.

*Inferred Resources have not demonstrated economic viability, and there is no certainty that they can be upgraded to reserves.




OSISKO

GOLD ROYALTIES

EXPOLRATION ASSETS

RESERVES AND RESOURCES
OSISKO GOLD ROYALTIES

As of February 28, 2023 with best available public information. Resources are exclusive of Reserves.

babl ADDITIONAL MINERALIZED MATERIAL
Proven & Probable Reserves Measured Indicated M&l Inferred
:r;per:y, Op:rator - Average Gold T Average - Average Gold - Average Gold
onnes onnes onnes onnes
oyalty or Stream Gold Grade| Contained Gold Grade Gold Grade| Contained Gold Grade| Contained
(Mt) (Mt) (Mt) (Mt)
(9/t) Ozs (Mozs) (9/t) (a/t) Ozs (Mozs) (9/t) Ozs (Mozs)
Almaden’ (0.5% NSR and 30% Offtake) Effective as of 2020-04-01
Goldmining Ltd - - - - - {435 7 07 1 09 i 92 i 06 i 02
Bonnefond? (2.5% NSR) Effective as of 2020-10-31
Eldorado Gold - - - - - 7.4 1.7 04 i 33 27 03
Bralorne® (1.7% NSR) Effective as of 2023-01-20
Talisker Resources - - - - - 0.1 8.9 0.0 8.0 6.3 1.6
Cameron Lake* (1% NSR) Effective as of 2017-01-17
First Mining Gold - - - i 33 i 26 i 22 i 26 i 05 i 65 i 25 i 05
Raven® (3-5% NSR) Effective as of 2022-09-15
Victoria Gold - - - - - - - - 200 17 11
Sandman® (0-5% NSR; coverage unclear) Effective as of 2020-01-20
Gold Bull Resources - - - i N 186 07 04 k) 5E X
Shovelnose’ (1.5% NSR) Effective as of 2022-01-01
Westhaven Gold - - - - - i 106 23 08 9.2 09 03
Whistler® (2.75% NSR) Gold equivalent (reported by operator). Effective as of 2022-09-22
Coldmining Ltd - - - - - i 182 i 08 i 30 70 1 06 i 65
Corcoesto® (1% NSR) Effective as of 2013-03-01
Edgewater Exploration - - - P149 13 9.3 13 1.0 53 12 02
Kandiole ™ (1% NSR) Effective as of 2022-06-08
Roscan Gold Corporation - - - - - 274 12 1.0 52 12 02
Ollachea" (1% NSR) Effective as of 2021-06-30
Minera IRL - - - - - i 107 i 33 N P73 1 27 1 06
_
Tijirit'”? (1.5% NSR) Effective as of 2021-05-12
Aya Gold and Silver Ltd. - - - - - 42 22 03 102 ¢ 16 05
ADDITIONAL MINERALIZED MATERIAL
Proven & Probable Reserves -
Measured Indicated M&l Inferred
P ty, O t . . .
roperly perator - Average Silver - Average - Average Silver - Average Silver
onnes onnes onnes onnes
& Royalty or Stream Silver Contained Silver Silver Contained Silver Contained
(Mt) (Mt) (Mt) (Mt)
Grade (g/t) | Ozs (Mozs) Grade (g/t) Grade (g/t) | Ozs (Mozs) Grade (g/t) | Ozs (Mozs)
Nimbus” (100% Ag offtake) Effective as of 2015-04-30
Horizon Minerals Limited - - - 36 1020 32 480 { 168 i 53 i 200 34
ADDITIONAL MINERALIZED MATERIAL
Proven & Probable Reserves T
Measured Indicated M&l Inferred
Property, Operator Metal Metal Metal
& Royalty or Stream Tonnes Average . Tonnes Average Tonnes Average . Tonnes Average .
Contained Contained Contained
(Mt) Grade (%) (Mt) GCrade (%) (Mt) Grade (%) (Mt) Grade (%)
(Mt) (Mt) (Mt)
Altar' (1% NSR) (Copper) Copper equivalent (reported by operator). Effective as of 2021-03-22
Aldebaran - - - 6221 0.5 i 5761 0.5 5.7 1892 0.5 0.9
Coulon® (3% NSR) (Copper) Copper equivalent (from NSR reported by operator). Effective as of 2009-04-03
Osisko Development - - - - - 3.7 2.0 0. 101 21 02
__
Oracle Ridge' (3% NSR) (Copper) Copper. Effective as of 2022-10-06
Eagle Mountain - - - 2.1 1.6 8.7 1.5 0.2 57 1.4 0.1
James Bay Niobium" (1% NSR) (Niobium, Nb-Os) Nb205. Effective as of 2020-07-09
NioBay Metals - - - - - i 297 ¢ 05 ¢ 02 i 338 ¢ 05 i 02
Lorraine' (2% NSR) (Copper) Copper equivalent (reported by operator). Effective as of 2022-06-22
Northwest Copper - - - - - i130 0 0.7 0.1 i 453 05 i 0.2
__
West Desert” (1.5% NSR) (Zinc) Zinc. Effective as of 2022-06-22
America West Metals - - - - - P273 38 1.0 6.3 40 i 03

References for Mineral Reserves & Mineral Resources:

1. Technical Report Almaden Gold Property (filed 2020-07-15) (https://www.goldmining.com/_resources/reports/Almaden-N143-101.pdf)

2. QMX Gold Corporation press release (dated 2021-01-18) (https://www juniorminingnetwork.com/junior-miner-news/press-releases/929-tsx-venture/qmx/91273-gmx-files-bonnefond-south-technical-report-
on-sedar-including-53-increase-in-indicated-resources-and-100-increase-in-inferred-resources.html)

3. Talisker Resources press release (dated 2023-01-24) (https;//www.prnewswire.com/news-releases/talisker-delivers-inaugural-mineral-resource-estimate-for-the-bralorne-gold-project-301729036.html)

4. First Mining Gold press release (dated 2017-03-22) (https://firstmininggold.com/news/releases/index.php?content_id=181)

5. Victoria Gold Corp press release (dated 2022-09-15) (https://vgcx.com/news/victoria-gold-maiden-mineral-resource-estimate-at-raven-1.1-million-gold-ounces-at-1.7-g-t/)

6. Mineral Resource Estimate and NI43-101 Technical Report on Sandman Gold Property (filed 2021-01-20) (https://goldbull.ca/wp-content/uploads/2021/10/Sandman-NI-43-101_2021-01-20.pdf)

7. Westhaven Gold Corp press release (dated 2022-01-10) (https://www.westhavengold.com/news-and-media/news/news-display/index.php?content_id=299)

8. NI 43-101 Mineral Resource Estimate for the Whistler Project (filed 2023-01-23) (https://www.goldmining.com/_resources/reports/Whistler-NI-43-101-Resource-Estimate-Sep-2022.pdf?v=0.985)

9. NI 43-101 Technical Report Mineral Resource Estimate for the Corcoesro Gold Project (filed 2013-09-20) (can be found on SEDAR.com under the issuer Edgewater Exploration Ltd.)

10. Roscan Gold Corporation press release (2022-06-08) (https://roscan.ca/site/assets/files/4037/ros_-_files_technical_report_-_june_30_2022.pdf)

11. Mineral IRL Limited press release (dated 2021-07-19) (https://www.globenewswire.com/en/news-release/2021/07/19/2264744/0/en/Minera-IRL-Announces-Positive-Preliminary-Economic-Assessment-
Results-for-the-Ollachea-Gold-Project.html)

12. Aya Gold & Silver press release (dated 2021-06-11) ( https://ayagoldsilver.com/press-release/aya-gold-increases-eleonore-m-launches-tijirit-feasibility-study/)
13. Horizon Minerals Ltd press release (2022-03-24) (https:;//horizonminerals.com.au/wp-content/uploads/2022/03/2022-03-24-Nimbus-Silver-Zinc-Project-Update_FINAL.pdf)

14. Technical Report Mineral Resource Estimate for the Altar Project (filed 2021-05-06) (https://aldebaranresources.com/site/assets/files/5722/aldebaran_altar_n143101_technical_report-may2021.pdf)

15. Technical Report Mineral Resource Estimate for the Coulon Property (filed 2009-05-29) (https://osiskogr.com/app/uploads/2015/02/Coulon-NI-43-101-Report-164-FINAL-May-27-20091.pdf)

16. Eagle Mountain Mining Quarterly Report for the Quarter Ending 30, September 2022 (dated 2022-10-31) (https;//eaglemountain.com.au/investor-centre/#)

17. Technical Report on the James Bay Niobium Project (filed 2020-08-23) (http://niobaymetals.com/wp/wp-content/uploads/2020/08/RPA_NioBay_James_Bay_NI_43-101_FINAL_August_24_2020-
reduced.pdf)

18. NorthWest Copper press release (dated 2022-07-20) (https;//northwestcopper.ca/news/northwest-reports-new-resource-estimate-at-the-lor-4479/)

19. American West Metals press release (dated 2023-02-09) (https;//www.americanwestmetals.com/site/pdf/1celf57b-73ec-42be-90d0-98a1b6f30bb4/Maiden-JORC-MRE-for-West-Desert.pdf)

Notes on Mineral Reserves & Mineral Resources:
*These values are estimates based on best available information (February 28th, 2023) and are subject to errors from several factors including the proportion of mineral inventory covered by royalties or
streams, depletion of mined material, achievable recovery and payabilities of metals.

*There is no certainty that development projects will be constructed.
*In cases where the issuer has provided their Reserves and Resources estimations in terms of a metal equivalent value, that metal equivalent was applied to report grades and metal content. In all

other cases, no metallurgical recovery is attributed, including for any transformation of metals into gold equivalent (AuEQ).

* Gold equivalent ounces comprise mostly gold, other elements are converted directly based on consensus long term prices as of March 2, 2023 or technical reports for less covered commodities.
* Resources are exclusive of reserves in all cases.

* Inferred Resources have not demonstrated economic viability, and there is no certainty that they can be upgraded to reserves.
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